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A record of $9.1 billion in mortgage loans was closed in May...exceeding the 
previous high of $8.6 billion set in April 1976, according to a HUD survey. The May volume 
was 31 percent larger than a year ago. Multifamily mortgage loans closed in May totaled $.9 
billion, 4 percent less than in May 1975. S&Ls accounted for $5.1 billion. . . or 56 percent of 
total home loans closed. .. the same share as a year ago. Commercial banks originated $2.1 
billion of home mortgages. . . increasing their market share from 17 to 23 percent. Mortgage 
companies accounted for 14 percent of the home loans. .. compared to 17 percent last year. 
In the multifamily market. ..S&Ls accounted for 53 percent of the loans closed. . . mutual 
savings banks for 13 percent. . . and commercial banks for 11 percent. 


Volume increased and yields declined at its late-July auction as FNMA issued $317.2 
million in 4-month commitments to purchase both Goyernment-backed and conventionally- 
financed home mortgages. The issuances consisted of $317.2 million...of which $212 
million was in Government-backed mortgages...at an average yield of 9.043 percent 
... compared to the previous auction of 9.050...and $105.2 million in 4-month commit- 
ments on conventional mortgages. ..at an average yield of 9.233 percent. ..down from the 
mid-July level of 9.270 percent. 


The Economics and Research Department of the Mortgage Bankers Association 
reported savings inflows to thrift institutions rebounded strongly in July. ..and MBA expects 
these flows to continue at high levels as rising personal income and employment prevail 
...and even if short-term interest rates in other investment sectors increase moderately. 


McGraw-Hill’s Engineering News Record Building Cost Index showed a midyear level 
of 8.2 percent above a year earlier. ..on a national average basis. Most cities in the country 
were within a fairly close range of the national average... but Detroit with a 3.3 percent 
rise... Boston (5.1 percent)... Los Angeles (14.0)...and Minneapolis (12.0) showed the 
widest variations from the norm. 


New construction contracts rose almost imperceptibly in June over June 
1975... from $10.4 billion to $10.5 billion. For the first half of the year. . . however. . . the 
rise was a substantial 10 percent... to a level of $51 billion. . . according to the F.W. Dodge 
Division of McGraw-Hill. George A. Christie. .. Dodge’s Chief Economist. . . predicts an even 
stronger second half...with a probable 14 percent rise over 1975. Residential building 
continued its strong comeback in June. .. with contracts reaching 14 percent above the 1975 
level... and apartment activity exceeding the 300,000-unit quarterly-rate for the first time in 
more than 18 months. 


* 


1976 Housing Act Signed 


On August 3... President Ford signed into law the Housing Authorization Act of 1976 
(PL 94-375). The new law provides. ..among other things...up to $850 million in new 
contract authority for Annual Contributions Contracts for housing. . . including Section 8 and 
Public Housing. Actual amounts available will depend on Appropriation Bill action. The Act 
also provides for extensions and funding levels for a number of existing programs 
.. including the Section 235 Home Ownership Program. . . the Section 202 Elderly Housing 
coan Program... and the Section 312 Rehabilitation Program. \n addition. . .it extends the 
special Tandem Program for mortgage subsidies through Fiscal Year 1977. 





Unusual Preservation Conference Site 


A major Statewide conference is scheduled for what is probably the smallest town 
ever to host such a meeting. Tiny (population 76) Round Top, Texas, will be the site for a 
conference covering the planning aspects of historic preservation. ..to be held September 
24-25. Titled: The Preservation of Community Character. .. the meeting is one of a series of 
annual preservation seminars sponsored jointly by the Texas Historical Commission and the 
University of Texas. The sessions will be held at the Austin Winedale Museum in Round 
Top. ..and has as its objective the need for small communities to, preserve their architectural 
heritage. 


Many Texas communities are feeling the impact of the tremendous growth of 
population in Texas... resulting in metropolises spilling over into small towns. .. which in 
many cases results in the destruction of the character of the town. Historic landmarks or 
other unique local characteristics are being replaced by parking lots, filling stations, or 
modern buildings. .. with no particular character or difference. . . regardless of what formerly 
occupied the site. The emphasis of the Conference will be on avoiding this kind of problem. 


The Conference is funded by a grant from the National Endowment for the Arts (a 
Federal Agency). 


Further details are available from the Winedale Museum, Box 11, Round Top, Texas 
78954 (713/278-3530). 


* 


An Environmental First 


Two environmentally aware forces...an Indian tribe and HUD’s National Flood 
Insurance Program... have joined hands in a mutual effort to restore nature’s balance to a 
section of Harney County, Oregon. 


Acting Federal Insurance Administrator J. Robert Hunter announcing that the 
Burns-Paiute Reservation is the first Indian community to sign up for the federally-subsidized 
Flood Insurance Program... said: ‘““When a native American tribe which for generations has 
lived in harmony with its natural environment joins our Program to protect their living 
environment. .. we feel we must be doing something right.” 


The Burns-Paiute tribe now numbers just 130 people. Their 77-acre reservation. . . a 
fraction of the 3,000 square miles once occupied by their ancestors as late as the 1870’s. . . is 
located in southeastern Oregon in the high desert country. Because of an elevation of 4,100 
feet there is a chance of frost on any day of the year. .. so the growing season for the tribe’s 
crops is limited to 70 days. 


Their major flood problem is side-hill drainage. Every winter. .. melting snow and 
frequent rain run unchecked over the still frozen ground. ..sometimes causing evacuation 
and damage to often-repaired homes. 


The Indians are also flanked by a potentially dangerous river. The Silvies flows 
through a corner of the land from its origin in the Strawberry Mountains, near Seneca, 
Oregon. The established 100-year flood plain is also the tribe’s residential area. This would be 
the target area if the Silvies River crested in flood force. But that was before the tribe’s 
flood plain management plan was developed. 


In order to participate in the federally-subsidized Program...a community must 
adopt flood plain management measures designed to minimize future flood damage. 


Under the plan submitted by the Indian leaders, all new development will be directed 
to a new subdivision area on higher ground. The plan calls for the removal of the existing 
homes in the flood plain by 1995 ...when the land will be converted to agricultural 
purposes. 


Now that the community is enrolled in the Program. . . flood insurance is immediately 
available as protection against the tribe’s annual losses. 





N.Y. Unions Agree to Pay Cut 


Spurred by HUD approval of funds for the rehabilitation of 3,000 apartment units in 
New York City... the key construction trade unions in the area have agreed to accept a 25 
percent cut in wages and fringe benefits for work on rehabilitation projects. . . for a period of 
1 year. 


Most of the apartments covered by the HUD funding are in the Bronx. It is hoped 
that the approval of the initial group of projects by HUD will encourage the beginning of an 
overall effort toward undertaking the rehabilitation of the more than 100,000 structures in 
New York City that are estimated to require major rehabilitation. 


New York City is the second community where HUD funding has sparked a rehab 
effort and union concessions on wages. A few weeks ago the labor unions in Philadelphia 
signed a similar pact. 


John S. Rogers, a member of the executive board of the United Brotherhood of 
Carpenters and Joiners, said: “It’s not only work for our workers we’re looking for. We want 
to help save our city.” 


While initially the pact covers only HUD-funded rehab. . . it is expected that the new 
wage rates will ultimately cover all residential rehab work in the city. 


* 


Historical Statistics Issued 


The first copy of a new Census Bureau publication .. Historical Statistics of the 
United States, Colonial Times to 1970, has been presented to the Librarian of Congress 
... and is available to the public. 


Called the Bicentennial Edition. ..the new book is in two volumes and has 1,298 
pages of tables and associated text annotations. The tables include a wide range of data 
detailing the social and economici.development of the Nation in quantitative terms. They 
cover the period from the establishment of the first colonies in the early 17th century to 
1970. The annotations serve principally as a guide to sources of more detailed information 
but define terms and include essential qualifying statements as well. 


Of special interest in the bicentennial year is the much-expanded chapter entitled 
Colonial and Pre-Federal Statistics with such data as the following: 


@ The estimated population of each of the colonies from 1630 at 10-year intervals; 
e@ The slave trade at various ports of entry from the start of the 18th century on; 


e@ Basic weekly diets in Britain and America from 1622 to 1790 including estimated 
caloric intake of various classes of people in that period; 


e@ The value of exports to and imports from England by the American colonies and 
States: 1697 to 1791. 


Virginia was the early leader in population among the colonies. The first entry in the 
table on population estimates of the colonies, for the year 1630, shows Virginia with 2,500 
of the total of 4,646 settlers for all the colonies that year. 


Virginia also led all the colonies and later the States in decennial population estimates 
and subsequent censuses between 1630 and 1810, except in 1720 and 1730, when the 
population of the Massachusetts Bay Colony was greater. In 1810, New York took the lead 
in population, a spot it held until the 1970 census when California became the most 
populous State. 


The Bicentennial Edition is the third in a series and is a much expanded version of its 
predecessors. The first was published in 1949 and brought the statistics forward to 1945. The 
second, published in 1960, brought the. statistics forward to 1957. Each of the first two 
editions was contained in a single volume. 


Copies may be purchased from the Superintendent of Documents, Washington, D.C. 
20402. The price of the two-volume, clothbound set is $26. 





FYI 


Massachusetts Institute of Technology. .. co-sponsored by University Extension, Uni- 
versity of California, Berkeley...2-day course on Firesafety in Buildings. .. Cambridge, 
September 17-18. Particularly for professional architects and engineers, building officials, 
educators, and fire-service personnel. Supported in part by a grant from the National Fire 
Prevention and Control Administration. Details: Continuing Education in City, Regional and 


Environmental Planning, University Extension, University of California, 2223 Fulton Street, 
Berkeley, CA 94720 (415/642-4811) 


American Public Works Association... Annual Convention... Las Vegas, September 
25-30. Details: APWA, 1313 E. 60th St., Chicago, Illinois 60637 (312/947-2520) 


International City Management Association. .. Annual Convention. .. Toronto, Sep- 
tember 26-30. Details: JCMA, 1140 Connecticut Ave., N.W., Washington, D.C. 20036 
(202/293-2200) 


New Publication bx 


Land Use Politics and Law in the 1970’s... by Charles M. Lamb. . . a monograph that 
discusses recent governmental roles and trends in land use regulation on the Federal, State, 
and local levels...has been published by the Program of Policy Studies in Science and 
Technology of the George Washington University. The monograph examines political and 
legal questions raised in recent years in the debate over who has the actual authority to 
regulate land usage...and covers problems of land usage in an urban-centered society; 
traditional roles of Federal, State, and local government in land use regulation; the effect of 
impeachment politics on recent Congressional land use legislation; case studies of successful 
State-level land use control movements; constitutional issues raised by local attempts at 
growth limitations; and an overview of significant Federal land use laws enacted over the past 
few years. 

This and other monographs in the Program of Policy Studies monograph series may 


be obtained from Charles M. Lamb, Program of Policy Studies in Science and Technology, 
George Washington University, Washington, D.C. 20052. 
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